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A section of the SEC complaint, apparently describing Thomas, says that when
the “NFL investor” handed over the $1 million, Watkins' bank account had a
negative balance of about $4,500. About $500,000 of the athlete’'s money went
to refund a law client; more than $166,000 went toward Watkins' debts from his
partial ownership of Alamerica Bank; more than $41,000 went toward an
American Express bill; $25,000 went to Watkins’ then-girlfriend; nearly $21,000
went toward a personal plane; and $14,500 went to his ex-wife.
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http://www.al.com/news/birmingham/index.ssf/2014/10/
birmingham_businessman_donald.html
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https://www.sec.gov/news/pressrelease/2016-177.html
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“We allege that Watkins duped investors into believing that there was a lucrative
transaction on the horizon, when in fact there was none,” said Walter Jospin,
Regional Director of the SEC’s Atlanta Regional Office.
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https://www.washingtonpost.com/archive/sports/2002/05/15/a-wealth-of-
questions-about-watkins/701e2132-fc12-417d-8832-0ebe253d228b/?
utm_term=.dae8a0d40751
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Still, says Jesse Lewis, founder of the black-oriented Birmingham Times: "If
you've got $1.5 billion, it's on the record how you got the money. Donald doesn't
tell you that. You have to understand if he were worth $1.5 billion, he would be
the richest black man in America, and the richest white, black, purple or green
man in Alabama."
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Blake caustically calls Watkins "a charming flimflam man."

"He's riding around the country saying he's a billionaire," Blake said. "No one
knows how he got it. | don't believe anyone thinks he's got it.
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http://www.recordonline.com/news/20160912/sec-charges-masada-ceo-with-
using-investors-money-for-personal-expenses
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http://blog.al. com/busmessnews/2009/10/blrmlngham—
based_masada_resour.html
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https://www.law360.com/articles/569099/nfl-star-s-lost-investment-suit-a-
shakedown-ala-atty-says
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https://www.frbatlanta.org/-/media/documents/FRY6Docs/
Alamerica_BC_3047583_2013.pdf
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In 2014, Alamerica entered into a consent order with the Federal Deposit
Insurance Corp. and Alabama State Banking Department to improve its
weaknesses in numerous areas, including management, capital, earnings, and
others.
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https://www.bizjournals.com/birmingham/news/2014/09/26/regulators-issue-
consent-order-for-alamerica-bank.html
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https://www.bizjournals.com/birmingham/news/2013/10/23/donald-watkins-
highland-bankruptcy.html
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